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ALBANY WAVE ENERGY PROJECT — CARNEGIE CLEAN ENERGY — 
FINANCIAL ASSISTANCE 

Statement by Minister for Regional Development 

HON ALANNAH MacTIERNAN (North Metropolitan — Minister for Regional Development) [2.05 pm]: 
Last night, our government terminated its financial assistance agreement with Carnegie Clean Energy to deliver 
the Albany wave energy technology development project, following an assessment of the company’s financial 
capability to deliver the project. In October 2018, the state government exercised its power under the agreement 
to require Carnegie to provide a comprehensive and detailed funding plan for its $25.6 million contribution to the 
project. That followed concerns about the company’s finances, driven by uncertainty surrounding the future of 
federal research and development tax concessions, losses from other operations, and asset writedowns. The plan 
was submitted on 15 February 2019. The state government has assessed that the company is unlikely to be able to 
deliver the project in a reasonable time and has, with regret, terminated the funding agreement. 

The $13.125 million in the budget for this project will be directed towards delivering radiotherapy services in 
Albany. The state government investment in the University of Western Australia’s Wave Energy Research Centre 
will continue, focusing on marine renewable energy and initiatives to support enhanced coastal safety, ports and 
shipping operations, and marine aquaculture. Work completed by Carnegie with state government funding, such 
as geophysical and other surveys and mathematical models on wave conditions in Albany, will be made available 
to UWA and other interested parties. 

Research and development projects always carry risk, and our government will not apologise for supporting local 
renewable energy R&D. We are committed to diversifying regional economies, and this project was just one in 
a suite of initiatives to drive new job opportunities in the regions. The unexpected proposal to change the federal 
R&D tax concessions created an environment of uncertainty that destabilised the company’s finances. Carnegie’s 
finances were in good order when the contract was signed, but these circumstances changed over the last 
12 months. Our government remains committed to research and development to ensure that WA is a technology 
maker, not a technology taker. The University of Western Australia will continue its research work in Albany, 
which has already attracted scientists to the region. We understand the disappointment of the Carnegie team and 
hope that its technology finds a sustainable investor into the future. 
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